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CONFIDENTIAL LONDON 05161 

E.O. 11652: GDS 

TAGS: E/IND, ENRG, UK 

SUBJECT: BULLOCK REPORT 

REF: LONDON 3323 

1 . THE AMERICAN CHAMBER OF COMMERCE (UK) SENT A LETTER 
TO THE PRIME MINISTER MARCH 25 POINTING OUT THE NEGATIVE 
EFFECTS IMPLEMENTATION OF THE BULLOCK REPORT WOULD HAVE 
ON FURTHER AMERICAN INVESTMENT IN BRITAIN. TEXT WILL 

BE POUCHED. 

2. JIM DEAN, PRESIDENT OF ESSO EUROPE. IN CONVERSATION 
WITH EMBASSY OFFICERS. STRESSED PARTICULAR CONCERN OF 
ESSO (AND PRESUMABLY OTHER AMERICAN COMPANIES INVOLVED 
IN NORTH SEA OIL DEVELOPMENT) WITH POTENTIAL OF BULLOCK 
RECOMMENDATIONS. IF IMPLEMENTED, FOR INTERFERING WITH 
VERY SUBSTANTIAL DIVIDEND PAYMENTS WHICH ARE EXPECTED TO 
BEGIN WITHIN A FEW YEARS. DEAN SAID EXXON CHAIRMAN 

CLIFF GARVIN WILL RAISE SUBJECT WITH PRIME MINISTER 
CALLAGHAN, WITH WHOM HE HAS AN APPOINTMENT APRIL 6. 
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